
February 27, 1980 

‘3? . Dow T?ettis 
Plumas County ?.ssessor 
D A . 0. 130x !.!I16 

9xincy , California 95971 

Csar Mr. * 

; 
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The other day you requested our opinion as to ~:21~r_hcr 
3.?i3 would conclude ,that a change in ownership had occurred i~'l&r 
the folloziny facts: 

In. June qf 1973 _ R. :TtC=rrr bv GranS- md sold certain 
real 7roperty 20 

, 1377, -~- -- --- 
. ._VY.._..W. 2. Later, 

in !!arch . transferred his inzasest XI t;-:c _ 
oroperty to in ?lay of 1977 A YcDonnsll 
trakferred’3er intrrest'in, this nrooertv'to'M, 0. ?%Garr and 
R. A. ??cSarr. In %qtamber of 1979,-31. 6. YcSarr and E. A. 
McGst:r transferred their interest in the property to L. L. Rcss 
and Y. ?I. Ross (the former E. McGarr) "in lie2 of forecfosure." 
Evidently this last transfer was necessitated Socause the 
?ur&asers ha4 no; been making the monthly payments tc 2. !:lcS;rr. 

You ask whethar t!\is *foreclosure constitutes a ciar,ye 
in ovncrs?~ip as of September, 1979. For the reasCms set fosth 
below, we conclude that it does. 

Yhen E. M&arr executed the Grant Deed, she transferred 
the beneficial ownership to the property and retained onlv a 
security interest, i.e., t!e riqht to be paid. Accordinqiv, when 
she gck the propertv back in lieu of foreclcsure, the hene?.iciai 
cwnership of the property tias once again in her hands. 
t&-is 

Althou$-i 
may seem harsh, the Legislature has providad for no 

excentions in cases such as this. 

Very truly yours, 

Glenn L. Rigby 
Assistant Chief Counsel 
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February 2?, 19E8 

?r . t?ov Zettis 
Plurlas County .?Ssessor 
D 0. - . 30x IO16 
Wincy, Califoi%ia 95971 

The other day you requested our opinion as to ?:hsr_hcr 
::'e would conclude,that a change in ownership had occurred .mdsr 
the follo-&ny facts: 

In June of 197.1_ U_ ?Tt-Carr h-7 Crnni- n34 sold cercai,-, 
real r~roperty 20 3 

_._ ___ . .“YY.._.iC. Later, 
in !!arch , I???, transferred his inzcrest in'tkc 
nropcrty to 
tramferred her 

3:'n Yay of 1377, A. WDonaell 
inkerest'in this propertv to M. 0. ?~!cGirr and 

R. 2. !fcc:.-,rr. in .?:eot?mber of 1979, :+I, 6. YcSarr and E. A. 
McCat:r transferred ;;Seir intj-rest in the property to L. L. R?r,Ss 
and Y. X. ?oss (the former 3. Yc(;arr) "in lien of forcciosureIti 
IWiden%ly this last, transfer was necessitated Secacse tie 
purchasers !I.~< nor been malting the Fionthly ?ayzEats tC 2. t-iCSGLr. 

You ask whether this ~fareclosure cotistitutes a ciar,c,re 
in mmership as of Se3tcmher, 1979. For the reasons set forth 
belog, we conclude that it does. 

V%en E. McCarr executed the crant Deed, she trmskzrcd 
the beneficial ownership to the pronarty and retained only a 
securitv interest, i.e., the riqht to be paid. Accordinqlv, wher: 
she (rot the propcrtv hack in lion of foreclcsure, the hene?.iciai 
omarship of the pronerty was once again in her hands. Rlthou~l" 
this mav seem harsh, the Legislature has provided for no 
exccntions iz cas2s such as Yhis. 

Very truly yours, 

Glenn L. Risby 
Assistant Chief Counsel 


